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GOVERNMENT OF ZAMBIA

ACT

No. 3 of 1984

Date of Assent: 13th March, 1984
An Act to amend the Stamp Duty Act
[30th March, 1984

ENACTED by the Parliament of Zambia. iR
1. (1) This Act may be cited as the Stamp Duty (Amend- gy, ¢itte
ment) Act, 1984, and shall be read as one with the Stamp Duty and

Act, hereinafterreferred to as the principal Act. N ! il
(2) This Act shall be deemed to have come into operation on Carp. 08¢

the 28th January, 1984.

2. The First Schedule to the principal Act is hereby repealed pgjaq1 ana
and the First Schedule set out in the Appendix hereto is substi- replace-

tuted therefer. ment of
First
Schedule
APPENDIX
(Section 21

FIRST SCHEDULE
(Section 11)

DUTITS APPLICABLE T0O PARTICULAR INSTRUMERTS
Head 1. Articles of Partnership

Articles of partunership . . . n 4 " e e 15.00
Head 2. B:ls of Exchange and Promissory Notea

(1) Bill of exchange payable on demand or at sight or on
prosentation or within three days after date or sight
including choques. travellers’ chequee, and orders fox
the payment oi any sum of money at stated periods .. 0.06
(2) Bill of exchange ef any other kind whatsoever and
promissory noto of any kind whatsoever—
whore the amount or value of the money for which
the tnstrumont is executet—

does not excsed K100 <. =+ i ‘e 0.08
exceodsK 100. for evory I1£200 or part: thereof ok 0.15

Single copies of thia Act may be obtained from the Government Printer,
P.O. Box 30136, Lusala. Price 40n.
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and in addition, where the consideration or any
part of the consideration moving either to the
lessor, or to any other peraon. consists of any
money, or other valuable consideration, m
respect of such cousideration .. , .

where the rent reserved i3 the whole or a
proportion of the annual value of the crop or
crops produced on the land comprised i the
instrument

Norp—Where the rent reserved is varlable, dut.y slmll be
chargeable on the annual average rent.

(2) Lease made subsequently and in conformlty with a
duly stamped agreement for lease : a

{3) Lease, agreement for lease, tenancy agammenh of any
kind whatsoever not liervinbefore described :

Exemption:
Leases, agreomenta for leases and tenancy agreements—
(a) for & dofinite yweriod of not more than one year
which do not grant. a right of renewal: or
(b) for an indefimte poriod when the letting i«
terminable hy one month’s notice or less.

Head 8. Mortgages, Charyes, Dobentures, @ovenants anl
Bills of Sale
(1) Mortgage, charge, debenture or covenant being thse
only or principal or primary security (other than au
equitable mortgage) for the payment of money—
for every K200 or part of K200 of the amount secured . .
(2) Mortgage, charge. debenture or covenant heing a
collateral or auxiliary, or additional or substituted
security {other than an equitable mortgage) or by way
of further agsurance for the payment of money whore the
instrument of priucipel or primary seowrity is duly
stamped—
for every K200 or part of X200 of the amount secusrecl
(3) Equitable mortgage and debenture not chargeablo
under item (1) or (2)—
for every K200 or part of K200 of the amount secured
(4) Bill of sale to seoure the payment of money-—
for every K200 or part of X200 of the amount secured
(5) Transfer of any such sacurity as is mentioned in items
(1), (2), (3) and (4) hereof—
where the transfer is made for affectuating the
discharge of & trustee or the appointment of a new
trustee or by a trustee to a beneﬁclary under the
trust .

in any other case for every K200 or part of X200 of the
amount transforred, exclusive of interest not in
(6) Ro-conveyance, release, discharge, surrender or
renunciation of any such security as is mentioned in items
(1), (2), (3) and (4) hereof or of the benefit thereof or of
the money thereby secured however effected or evidenced
whether by receipt endorsed on the original instrument or
mortgage or charge or memorandum of deposit or
otherwise howsoever—
for every K200 or part of K200 of the total amoun$ or
value of the principal money at any time secured ..

. the same duty as

a conveyance on
sale for the same
consideration

20.00

10.00

10.03

0.80

0.15

0.50

¢.80

10.00

or ad valorem duty

whichever is the
leas

0.15

0.15
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Head 9. Pledges to Banking Companies K

Plodge to a banking company of goods, merchandise,
stock, shares, bills, notes and other marketable securities
(inclucing power of attorney) b om o e 0.60

Head 10,  Policies of Insurance

(See note (i) regarding composite policies and note (ii)
regarding policies for short periods)
(1) Policy of life insurance—
for every K200 or part thereul :f the sum insured oA 0.30
for every additional benefit oxcepting an annuity
benefit secured by a contract incorporated in a policy

of life insurance, where such contract is cusbomanly
regarded as & 1ife insurance contract .. K A 0.60

(2) Policy of annuity, whother mcorporabed in a pohcy of
lifoinsuramceornot . . . 0.60

(3) Policy of insurance or renewal thercef agamst acondent
to a person or persons or in respect of injury, incapacity.
sickness or the like; except when the insurance is included
m a policy chargeable under item (4) o .- . 0.50

(4) Policy of insurance or renewal thereef in respect of any
motor vehicle, including incidental insurance against
accidents to persons, damage done to or suffered by such
vehicle or injuriea suffered by third parties and any other
risk ordinarily covered by such policies—

in respect of each vehicle the subJect, of such policy or
renowal . M .. =4 = . b 0.60

(6) Policy or certificate of insurance or renowal thereof in
tho forin of a guarantee-fidelity, security, or surety bond
issued by an insurance @ompany or by any person
transacting business on behalf of brokers or underwriters

at Lloyds—
for every K240 or part thereof of the security given ., 0.05
mnimum .. =& S T ya ~s a 0.15
maximum . . . . . 20.00

(6) Policy of insurance under w}uch a sum is payable to
cover any compensation or damage due under a law
relating te workmen’s compensation or employer’s liabi-
lity or the common law, in rospect of the death or illness
of, or injury to, an employee, or any third party insurance,
other than insurance included in & policy chargeable
under itern (4)—

for every policy or renewal thereof ¥ hes o 0.50

{7) Policy or certificate of insurance or renewal thereof
of any kind whatsoever not specified in the preceding
items of this head, including marine insurance, plate
glass insurance, insurance against burglary, fire or any
other risk, loss or damage—

where the sum insured is a specific sum tor every K240

or part thereof of the suan insured i . e 0.05
minimum .. e . L e ) T 0.16
maximum .. wa e e va A 20.00
where the sum msured is not a speocific sum s b 0.60

(8) Interim ee(fohcy of insuranee the currency of which does
not exceed four calendar months (see note (iii)) .. * 0.50

(9) Endorsoment on a policy of insuranca made after the
issue of the policy—
where the effect of the endorsermnent is to change the
person insured or to make a substantial change in
the thiug nsured P i o ¢4 .« the same duty as
a new policy of
. insurance
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where the effect of the endorsement is to increase the
amount of the insurance s e

where the effeet of the endorsement dees not extend to
any of the matters beforementioued but nevertheless
effocts a material change in the conditions of
insurance (see note (iii)) . e “%

Nores:

(i) A policy which is chargeable under several of the
items in this head shall be severally ochargeable
with duty under each of the items under which it
is chargeable.

(ii) Where any policy of insurance or renewal of a
policy of insurance to which item (3), (4), (5), (6)
or (7) relates is for a period of less than one year,
such policy or renewal shall be ohargeable with one-
quarter of the duty chargeable under the appro-
priate item or items for eaoh period of three
months or part of three months of the currency of
such policy or renewal subject to a minimum duty
of 0.15 Any fraction of an ngwee is to be treated
a8 one ngwee.

(iii) Where the fixed duty in respect of any instrument
to which item (8) or (9) relates exceeds the duty
that would be chargeable on a policy of insuranco
identical with the policy to which the instrument
relates, such instrument shall be chargeable with
the duty on such a policy.

Exemptione:

(a) Interim policies of insurance which cover any risk
under a contract of insuranco ding the issue of a
final policy to be issued in Zamg‘m

(b) Policies and other instruments solely for the purpose
of effecting re-insurance by one insurance company
or association in another insurance company or
association to cover general riske.

{c) Railway journey insurance tickets issued by or
through the agency of the Zambia Railways.

Head 11. Powerxs of Atterney
Power or letter of attorney and commission, mandate or
other instrument in the nature thereof—
for the receipt of one payment

for the receipt of several payments or the contmuous
recaipt of dividends or interest : e .

of any other lond whatsoever

Exemptions:
(a) Instruments appointing & proxy.
(b) Powers of attorney chargeable under Head 9.

Head 12.  Rucsipts

(1) Receipt given for or in respect of any fixed deposit made
with any banlk, building society, company or association,
corporate or unincorporato—

for every K240 or part thereof and for every period
of oue month or part thereof for which the deposit
is made, renewed or continued . o.v .

. the same duty aa

a new poliey of
insurance for the
amount of such
inoreass

0.50

0.50

1.6¢
10.00

0.056
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(2) Recept of any other kind whatsoever for a sum in
exceas of K2 = - - > s )

Exemptiona:

(a) Recepta for money paid into the general revenues
of the Republic.

{3) Receipts prsaing botween any legally established
benefit society, provident society. bwlding socioty
or savings biank society and any member thereof
in respect of deposite and withdrawals, but excluding
roceipts in respect of a fixed deposit made with a
building society.

{e) Recepts for money doposited, otherwise than on
fixed depoeit, in a bank and for money withdrawn
from a savinga hank account with a bank

(d) Recoipts or acknowledgemeuts on postal orders or
money orders or Post Oflice 8avmgs Bank forms or
’ savings certificate forms.

(¢) Receipts given by any persou or his representative
for or on account of any salary, pay or wages or for or
on account of any other like paymeut made to or for
the account or benefit of any person who is the
holder of an office or an employee, or for or on
sccount of money paid m respect of any old-age
ponsion allowance, compassionate allowance, or
othor like allowance.

(f) Recoipts endorsed or otherwise written upon or
contauned in any instrument liable to stamp duty and
duly stamped, acknowledging the receipt of the
consideration money therein expreased, o the
recoipt of any priucipal money, interest or annuity
theroby secured or therein mentioned.

(9) Accounts delivered at any time after the date of
payment of any money which shall coutain any
eutry of payment thorein as & credit item ir such
account.

Head 13.  Transfer of Stock, Share or Share Certiificats
and Share Warrant to Bearer

(1) Tranefer of any stock, share or share cartificate or oth:e
document of the same effect-—

for every K200 or fraction thereof of the amount or
value vf the couaideration or, where no consideration is
given, of the value of the security transferred ..

' (2) Share warrant to bearer issued under the provisious of
the Corpaniea Act {Cap. 656) .. . .

(3) ‘Trausfer of any stock, share or share certificate or other
document of the same effect made for effectuating the
discharge of a trustee or the appointment of a new
trustee or by a trustes to a beneficiary under the trust

Exemption:

A traasfer of a share registered in a branch register of a
cempany.

0.06

0.16

. a duty equal to

three timee the
amount of the
advaloremstam
duty whic
would be charge-
ableon a trans-
for of the share or
shares or stock
specified in the
warrant

6.00
or od calorem
duty whichever
is the lees






