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GOVERNMENT OF ZAMBIA 

ACT 
No. 32 of 1990 

Dato of Assent: 23rd January, 1901 

An Act to amend the Stamp Duty Act 

(1st Februa.ry, 1991 

ENACTED by the Parliameot of Zambia. 

1. (l) This Act may be cited as the Stamp Duty (Amend­
ment) Act, 1990, and shall be rend as one with the Stamp Duty 
Act, in this Act referred to as the principal Act. 

(2) 1'his Act shall come into operation on the 1st January, 
1991. 

2. The First Schedule to tho principal Act is repealed and 
the First Schedule .set out in the Appendix hereto is substitu­
ted therefor. 

APPEm)IX. 
(Section 2) 

FIBST SCHEDULE 
(Sootion�ll) 

DUTIES APl'LlOABLE '.00 p ARTIOULAR WSTRUKEN'l'S 
Head 1. Articles of Parlnerahip 

K 
A rtioloe of partnership . . . . . . . . 30.00 
llea<l 2. B1Ua of Fl�kniqe and Pmmi4aori1 No1-

(l) Bill of exchange paynblo on dt'rrumd or at si,a:ht or on 
prosontntion or within tbreo days ofter date or sight including 
chcquO!', tmvellers' cheques, and ordert for tho payment of any 
sum of money ot s�tod poriod3 . . 0. 10 

(2) Bill of exchange of nny othor kind whateoover a.nd pro-
miA.�ory noto of any kinti whn.tsoovor-

whore the amount or vnlnn of tho m'lnoy for which the 
in.ttruments is oxoeuted-

does not excood KI 00 . . 0.J 6 
exceeds Kl 00, for every K200 or part t.heroof 0.30 

NOT8-An instrument shall not be regarded M oxompt from 
duty under this hood by rooson only of tho fact thot it con• 
tains word11 imliOllting th"t bBnk oh'\rges ore roquirad to be 
pnid in addition to the 11um statod in tho inPtrumont but 

Sil'l{Jk ccpiu o/thia Act ml'/ b� o!JtaiM<l/rom the Gooomm� Printer, 
P.O. Box 30136, 10100, Luaaka. Prica Kl.00. 

:&nactmont 

Short title 
and 
commenoe­
ment 
Cap. 6H 

Repeal and 
replaooment 
of FiNt 
Schedule 
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without specifying the am01mt of such charges; or words 
incorporating a condition as to fund& being available. 

Eiemptions: 

(a) Stop-ord81'8 on salaries or wages. 
(b) Bills, drafts. cheques and orders by any banker on 

another banker not available for paymont or 01·odit 
to any third pol'!lon and usod solely for aettling or 
clearing 6CC0unts between such bankers. 

(o) Coupons and wnrrants for interest or dividend 
nttached to or iasuecl with any marketable security. 

(d) Letters of croo.it. 
(e) Stop-orders that are required to be registered under 

any WTitteu la,v relating to tho registration of stop­
orders issued by £armors. 

(f) Pe.osion vouohere issued by tho Government of tho 
Republic of South Africa and paid in Zambia. 

(g) Chequos drawn by a forPigu Government or of a 
Commonwealth country or Colonial territory on 
oftit'ial banking accounts maintained by suoh Oovern­
monts in Zambia. 

(II) Cheques drawn by a foreign Government or the 
Government of a Commonwealth country or Colonial 
terrirory on official banking accounts maintained 
olaowhore but negotiated in Zambia. 

Head 3. Ocmveyancu or TraWJfera wh4thw on Sale or 
(1) otMrwi8e 

Conveyance or transfer on so.lo on the consideration or 
tho price po.id or to be paid-

on the first K2,000 thereof for every K200 or part 

K 

of K200 2.20 
on the next Kl0,000 thereof for every K200 or part 

of K200 4.30 
on1 the balance thereof for every K200 or part of 

K200 . . 2.20 

NOTES: 

(i) If the land sold is subject t;o a mortgage or charge 
and tho purchaser becomes liable to repay or 
redeem tho same, the amount outstanding for 
principal and interest thereon at tho time of sale 
shall be added to the contideration or the price for 
the purposes of II.SSOS8lllg the duty chargeo.ble. 

(ii) Wboro the consideration, or any part of tho 
consideration, contista of money payable poriodicnlly 
for a definite poriod not excooding twenty years, so 
that tho total amount to be paid can bo previously 
ascertained, tho conveyance or tronafor is to bo 
charged in respect of that considoration with ad 
oolorem duty on such total o.mount. 

(iii) \Vhore lho considore.tion, or o.ny part of tho 
consideration, consists of money payable periodically 
for a definite period exceeding twenty yearB or in  
perpetuity, or  for ony indefinite period not ter­
minable with lifo, the oonveyonco or tr(\Jl.8for is to be 
charged, in respect of that consideration, with ad 
valorem duty on the total amount which will or may, 
according to the terms of tho salo, be payable during 
the poriod of twenty years next after the day of the 
date of the conveynnoo or tranafor. 

(iv) Whore the consideration, or any po.rt of tho 
coneideration, consista of money payable periodically 
during nny life or lives, the conveyance or transfer is 
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to be charged in respect of the oonsidorotion with ad 
valore,n duty on the amount which will or may 
according to the terms of the sale, be payable during 
the period of twelve years next alter tho day of the 
date of the conveyance or transfer. 

(v) No conveyance or tranllfor on sale ohargeahle with ad 
valorem duty in respect of any periodioul paymeuts, 
and containing alao provision for securing llie pay­
ment.,, is to bo chaxged with e.ny duty in respoot of 
such provision, and no soparate instrument made in 
that OMO for securing the payments is to be charged 
with any hjghor duty thun two kwaoha. 

( vi) See also soot ion five of the Act whfoh rolatea to volun­
tary dispo�itions inter vit>08. 
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(vii) Whoro a docreo or order for or having the effect of no 
order for foreclosure atates the voluo of the property 
to which tho decl'06 or order relates, that atatemenL 
ahe.11 be conclUBive for the purpoeos of datorm.ining 
the amount of duty. K 

(2) Surrender of u.ny looso whatsoever 
(3) Assent of conveyance by wuy of ll866nt to u devise or 

conveyance by a personal rep<>aontative to any bone­
flciury under an intostaoy .. 

(4) Conveyance or transfer mado for offectunting the dia­
ohorgo of a truateo or the appointment of a new trustee 
or by a trustee to a. beneficiary under the trust .. 

(IS) Inst?Ument effecting an exchange partition or division 
of land when the oon.,ideration paid or given or to be 
paid or given exoeeds K200 

Exemptions: 
(a) conveyances and transfers of a cemetery plot. 
(b) Probates and Lett.E-rs of Ad.ministration. 
(c) Traruuers chargeable under item (1) of Head 13. 

30.00 

20.00 

20.00 

the eam.e 
duty as a 
conveyance 
on sale fOl' 
same con­
sideration 

Head 4. Declaration., of Tf"U8t K 
Doolaration of any trust of or concerning any property by any 

writing not boing o. will or any instrument otberwiso 
chargeable with aa valor am duty 20.00 

Head 5. Deeda 
Deed of any kind who.tsoever not dosoribed in this Schedule 

Head 6. llire,PurcluueAgrementa 
Agreement for or relating to the supply of �oods on hire 

whereby the goods in consideration of periodical payments 
will or may booome the property of the person to whom they 
are supplied-

if under seal . .  
ifnotundoreeal 

Head 7. ua11e11 or Agrument11for Leallu (For 
Surrender11 of Lea8u 6UHead 3 (2)) 

(I) Loose, agreement for leaso, tenancy agreement in respoot of 
any land, or intereat in land, building, dwelling-house or 
po.rt interest of a building or dwelling-house-

20.00 

20.00 
1.00 

where the annual rent reserved does not exoood K40 . . I .40 
where the annual rent reserved exoeeds K40-

for every KIOO or po.rt thereof of the annual rent 
reserved 6.00 
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and in addition, where �he oonsiderat:ion onmy 
part of the consideration moving either �o �e 
lessor, or to any o�her person,.con.ais� of any 
money, or other valuable consideration in, 
respect of such consideration . .  

where the rent reserved is the whole or  a pro­
portion of �he nnnuo.l value of the crop or 
crops produced on the llllld comprised in the 
insfi.rument 

Nom-Wbora �he ren� reserved is vnriablo, duty sho.11 bo 
chargeable on the annuala.verage ren�. 
(2) Lease ma.de subsequently and in conformity wi�h a duly 

stamped agreement for loose 
(3) Lease, agreement for lease, tenancy agreement of any 

kind what:soevernot hereinbefore described . • . • 

Bxemp�ion: 
Leases, agreements for leases and tenancy agreemen�s-

(a) for a. definite period of not more thtlD. one year 
whioh did no�gra.n.t a rigbtofrenewo.l; or 

(b) for an indefinite period when the letting is terminable 
by one month's notice or less. 

·Head 8. Mortgagee, Olmrgea, Debenturea, Covenants and 
Bills of Sale 

(1) Mortgage, charge, deben�ure or converumt being the 
oilly or principal or primary seourity (other than an 
equitable mortgage) for �he payment of money-

for every K.200 or p� of K200 of the amount sooured 
(2) Mortgage, charge, debenture or covenan� being o. 

oolla.tero.l or auxiliary, or additional or substituted 
security (other than an equitable mortgage) or by wa.Y of 
�er assurance for the payment of money where 11be 
instrumen� of prinoipal or primary eeourit_y is duly 
atomped-
. for every K200 or.par� ofK200 of the amount seoured 

(3) Equitable mortgage and debenture no� cha.rgoa ble 
. underitem (I) or'.(2)-
, l. 'ror everyK200orpart ofK200ofthe omount seoured' 

(4:) Billofsaleto secure thopaymon� ofmonoy- · 
for every K200 orpn.rt ofK200 of the amoun� secu.rod 

(5) Transfer of any"suoh' security as is men�ioned in ltoms 
(!), (2), (3) and(4)heroof-

where the tro.nafer is made for affectuating the 
r-'' ' disoharge of a, trustee or the appointment Or o. new 
"" ' ¥1]B�e or by o: trustee to o. benefiofu.ry under �he 

true� 

K 

the same 
duty as a 
conveyance 
on sale for 
the some 
considera�ion 

40.00 

20.00 

20:00 

1.60 

0.30 

LOO 

1,60 

20.00 

or ad tJalorem 
duty whichever 
is �boless 

in any other case for every K200 or par� of K200 of the 
amoun� �ransferred, exclusive of interes� not in 
arrear .0.3 0 

(!l) Re-conveyalice, realise, discharge, surrender or 
t ·i:enunoiation of o.ny such security-as is men�ioned in items 
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(1), (2), (3) ruid (4) hereof or of tho benetit thereof or of K 
tho money thoroby secured howovor ofl'coted or ovidenood 
whotber by roooipt ondorsod on tho originnl imJtnunent or 
mortgage or oh11rgo or momorl\Ildum of dopoait or 
ot.herwiso howsoovor-

for evory K200 or po.rt of K200 of tho total a.mount or 
va.luo of tho principal money at any time secured O .30 

Bead 9. PledgcatoBankiti,gOompaniu 

Pledge to o. banking company of goods, morohMd.iae, et-0ok, 
11bnres, bills, notes R.lld otbor mnrkotoble BOCuritios 
(includ.ingpowerofattornoy) . . 1.00 

Head 1 O. Policiu of ltJ.Bttra11ce 

(See note (i) regarding compo1<ito polioie� And note (ii) 
regarding policies for short periods) 
(I) Polioy oflifo insur,moe-

for evory K200 or po.rt tho roof of tho 81.llil insured . .  
for ovory ndclitiona.l bouoflt ox(lopting an =uity benefit 

&'Curod by a cont.mot incorporated in a polioy of life 
insumnco, wboro such oontrnct is customarily 
rog,. rdod oa a lifo insurMco oontra.oL . .  

(2) Policy of OJlnu.ity, whethor incorporated in a policy of 
lifo insurance or not . .  

(3) Policy of insurance or renewal thereof age.inst BCOident 
to e. pereon or persons or in respe<-t of injury, incapa.oity, 
sickness or tho like; except when the insurance is included 
in a policy chargeable under item ( 4) 

(4) Policy of insuronoe or renewal thereof in respect of any 
motor ,•ehicle, inuluding incident.al insurance ngainBt 
accidents to persons, damage done to or suffered by such 
vehicle or injuries suffered by third parties ond any other 
risk ordinarily covered by imch policies--

in respect of each vehicle tho 11ubjoot of such policy or 
renewal . .  

(II) Policy or certificate of insurance or renewal thereof in 
tho form of a guarimtee fidelity, security, or Ruroty bond 
issuocl by an iusurnnco compBny or by e.ny penion 
tr,Ul.SI\Cting b1.18in8AA on behalf of brokora or underwritera 
at L!oyds-

for ov<-ry K2 40 or port thoreof of tho ROCurity givc,n 
minimum .. 
maximum . .  

(0) Policy of insura.noe wulcr which u. sum is payable lo 
cover any componRalion or llamnge duo um'le-r a J,w, 
relnting to workmen's compes,lnlion or employer's liabi­
lity or the common Jaw, iu roijpect of the denth or illnoM 
of, or injury to, an omployoo, or nny third pnrty iru1unmce. 
other tho.n insurance included in a policy chargeable under 
item ( 4)-

for every policy or renewal thoroof 

(7) Policy or certifioote of inaurance or renewnl thereof of 
nny kind whataoever not specified in the preceding items 
of this head, including marin.o insurance, pinto glass 
insurance, insurance ngoinst burglary, fire or any other 
risk, 1088 or domogl¼--

where the sum insu.red is a specific sum for O\fery TC2 40 
or pa.rt thereof of tho H\lm insureJ 

minimum . .  
marimum . .  
where the sum insured is not n &pecific 11um 

(II) Interim policy of insurance the oun-onoy of which dooR 
not exceed four calendar months (!!CO note (iii)) 

0.00 

J.20 

1.20 

1.00 

1.20 

0.10 
0.30 

40.00 

1.00 

0.10 
0.30 

40.00 
1 .20 

1.00 
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(9) Endorsement on a polioy of insura.noe me.de after the 
issue of the polioy-

where the effoot of the endorsement is to oha.nge the 
person insured or to make o. substantia.l change in 
the thing insured 

whore the effect of the endomement is to inoreMe the 
amount of the insurance 

where the effect of the endorsement does not extend to 
any of the matters beforementioned but nevertheless 
effects a material cbonge in the conditions of 
insurance (seo note (iii)) 

(i) A policy which is chargeable under several of the 
items in this head shall be severally chargeable 
with duty under oaoh of the items under which it is 
ohargeu.ble. 

(ii) Wheie any policy of insurance or renewo.l of a policy 
of insurance to which item (3), (4), (5), (6) or (7) 
relates is for a period of less than one year, such 
policy or renewal shall be ohargeable with one­
quarter of the duty chargeable under the appro­
priate item or items for ea.oh period of three months 
or pa.rt of three months of the currency of such 
policy or renewal subject to a minimum duty of 
0,15 Any frMtion of an ngwee is to be treated as 
one ngwee. 

(iii) Where the fixed duty in respect of any instrument 
to whiOh item (8) or (9) relates exceeds the duty 
that would be chargeable on a policy of insurance 
identical with the policy to which the instrument 
rolates1 such inatrument shall be chargeable with 
the duty on such a policy. 

Exemptions: 
(a) Interim policies of insurance which cover any riak 

under a contro.ot of insurance pending the issue of a 
final policy to be issued in Zambia. 

(b) Policies ond other instrument,s solely for the purpose 
of effecting re-i.asura.nce by one insura.noe company 
or association in another insurance company or 
association to cover general risks. 

(c) Railway journey insurance tickets issued by or 
through the agency of the Zombia R-ailwayl!I 

Head 11. Powers of Attorney 

Power or letter of attorney and com.mission, mandate or 
other instrument in the nature thereof-

K 

the Mme 
duty as & 
new policy 

of insurllll.0e 

the so.me duty 
as a new policy 
of insurance for 
the amowit of 

such increase 

1.00 

for the receipt of one payment 1 .00 
for the receipt of several payments or the continuous 

receipt of dividonds or intorest . . . . • • 3,00 

of any other kind whatsoever 20.00 

Exemptions: 
(a) Instruments appointing a proxy. 
(b) Powers of attorney chargeable under Head 9. 
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H,ad 12. Rec,ipl8 
(1) Receipt given for or in respect of any flxod deposit mnde 

with any bank, building society, oompe.ny or association, 
corporate or un inoorporote--

for every K240 or pM't thereof and for every period of 
one month or pa.rt thereof for which the deposit is 
mo.de, renewed or coritinued • .  

(2) Receipt of any other kind whatsoever for a awn in 
excess ofK2 • .  

Exemptiollil: 

(a) Receipts for money paid into the general revenuel!I 
of the Republic. 

(b) Receipts passing between 6IlY legally established 
benefit society, provident society, building society 
or BBvings bank society and a.ny member thereof in 
respect of deposits and withdrawals, but excluding 
receipts in respeot of a. fixed deposit made with a 
building society. 

(o) Receipts for money deposited, otherwise tho.n on 
fixed deposit, in a. ballk and for money withdrawn 
from a savings bank a.ooount with o. bank. 

{d) Receipts or acknowledgements on postal orders or 
money orders or Post Office Savings Bank forms or 
savings certificate forms. 

(e) Receipts given by any person or his representntive 
for or on account of any salary, pay or wages or for or 
on account of uny other like payment ma.de to or for 
the account or benefit of any person who ia the holder 
of an office or an employee, or for or on account of 
money paid in respect of any old-age pension 
allowance, oompasaionate allowance or other like 
allowance. 

(f) Receipts endorsed or othwerwise written upon or 
contained in any instrument liable to stamp duty and 
duly stamped, aoJmowledging the receipt of the 
consideration money therein expressed, or the 
receipt of any principal money, interest or annuity 
thereby secured or therein mentioned. 

(r,) Accounts delivered at any time after the date of 
payment of any money which shall contain any 
entry of payment therein as a credit item in such 
account, 

Head 13. TraM/er of Stock, Sha,-e or Share OertijlcaUJ 
and Share Warrant to Bearer 

(1) Tra.nsfer of any atook, share or·ehare certificate or other 
document of the same effect--

for every K200 or fraction thereof of the amount or 
value of the consideration or, where no consideration 

K n 

0.10 

0.10 

is given, of the value of the security transferred 0 .30 

{2) Share warrant to bearer issued under the provisions of 
the Companies Aot (Cap. 686) a duty equal to 

three times the 
amount of the 
ad tJalorem 
stamp duty 
which would be 
chargeable on 
a transfer of the 
share or shares 
or etook 
specified in the 
warrant 

135 
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(3) Trnnefor of &ny stock, @h1�ro or 11han, oertiftCAte or other K 
document of the l!llme efl'oct ma<le for effectuating the 
disol1ru-go of o. tru.atco or the Appointment of o. now 
trueteo or by a trustee to u 1.>ene6oio.ry und&r the trust 1 2.00 

:Exemption: 

or ad valorem 
duty whichever is 
tho ledll 

A transfer of a share registered in a branch regieter of I\ 
company. 


