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ENACTEDby-Uic,Pa�ii�nifhL.cii'Zambi�i• .,_:· :· .. :1,- ':•·.,·_·, •' EnacfmcnL 
, {;.,_.;;: ;n. · 71 .'• ,, :', ,., j'"l ' ;. , ,\ •.:�!•�J�;:.:_ ,, , 1 t , '\ _!-i 

·1. This Ac! may be cited as the Pri,,-atisation (Amendment)ftict\·,,, ,Shari title 
199Ji, ai,d,sl)al_l _Ix; rcad,as.9.n,c_,'\"ith t}:Ii;·Prixati�ation Act, 1,992, i.n Ar"l.itr?,1 ., ..... . 
thi:,,;Ac_t_r�fcrrcdtoas1thcprincipa1Ac't::: .0,.; ,_,.,.,,,,., .. ·,,·/ ·' • 

2. The principal Act is amended by the rcpeal.'bf s'ectionji/1hen,'_',Rcpeal and I rc_placcmen 
and thc:substitution therefor of U1c following: .-;c, • : ... : . •· ,, ;, ' arsccti?n 15 '•' 

,, -, ;, . .  ,, •- ,-- , . .. .. • 1 ' �, , '  I,• · , ·  ,t. 
Olh f·' 

.} 
. •" · 15. '(1) The employecs'ofthc Ag¢f!CY, co9sul\al1.ts, nieqi- '. sc�rciy: 

bcrs of the Agency.and members of a committee of the Agency·"
.
' 

· shall take an oath of secrecy as prescribed under this Act. 
(2) Any person wl)o contravenes the provisions of Subsec­

tion (1) shall be guilty of an offence and s\J.all be liable upon 
conviction to a fine not exceeding. twenty thousand penalty 
units or to a term of imprisonment for a period not exceeding 

. two years, or to both. 
3. - The principal Act is amended in subsection (2) of se_ction 

twenty-one by the deletion of the words " one hundred thousand 
kwacha" and the substitution thcrefor of" fifty-five thousand, five 
hundred and 11fty-Six penalty units". 

4. Section twenty-two of the principal Act is amended by the 
deletion of subsc.ction (2). 

5. Section twenty-three of the principal Act is amended by !he 
addition of the following new subsection after subsection (3): 

( 4)The Agency shall ensure that each State owned cnteprise 
is sold for iL� market value. 

Amendment 

of section 21 

Amendment 
of section 22 

Amendment 
of section 23 
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Amendment 6. Section twenty-nine of the principal Act is amended by the 
or section 29 deletion in subsection (1) of the words." after a Staie owned · 

cnierprise has been phvatiseil ":.. ' ; ·,. ·: . .. : I ' • •  

Insertion or 7. The principal Act is amended by the inse
.
rtion of the follow-

new section 35A . ing new section after section_ 1/zirty,,five:, . _·. . . 
. ) ·, :· . A�pointmcnt . · 35A. The Agency m_ay.�ppoint_ a receiver to manage a 

0 receiver State owned enterprise in linancialdifliculties or whose.assets 
arc being dissipated sci as to enable the Agercy to.restructure 
or wind up the company ir1ti\e'infordits of the greater commu-
nity of creditors: ·, ,:l: .' i r;, � . · · �) '.,' ·,._ i, . .".1 

Provided that nothing in this section sliall interfcre'wilh the . . ,-, . . ,· .• · '.. • . . •.• � f': � J _.,,. ,' rights under any written )aw•of a debenture or_'mortgage 
holder. . ,,.•; .·. ·": 

tr���i:��� ' . . 8.. S�ction thi�ty�seven 9f \h� I_lry!lcipal Ac) __ is ·•\�e.nded _by �e. 
dclctmn m subsccuon (2) of the woril "· shall"" and the subst,tutton 

-:1-: ' ' •'therefor of Lhc◄word "1may ;:,. . .J,· • '·i ,.; . -· i ... • ri1· · �': _ • .,. r1" .�� 

. Amcndm9n1 :./, 9 .. Section "1/ziny-eig/uor th'c principal Adt is'arncriilcd by the '. 

ofsect,on 38. deletion in subsection (3) of,-the term '!c fourteen days·" andlthe· ·' 
. :- , I•-. :,:substilution thercfor-,of thc term·'.' thi\ty-days ": , , , . ,, . , 

Am;��inent :- , ' 10: · 'sc�tion. 1/z;;ry-�i�e �-f,th�-pri
0

ncip�i A�-t is a�endcd by ·th�-. , oF,ccllon,?,. :dclc,t,ion in sup$CCti0\1 (1),.of thqvo�d "./:-l)Y :• and the �ubstitution 
' � '. , . '· ...., •- .e. . ' , . . ' • ., . , . . . , ·' ·' .therefor of ttic word " Net ": . . · : , . · ,:::�: ,·, ·_ :-, ,,�r··•,r·, ,·-�·j1•·. , :,. --.., ...... �_ ..,r'j '.:;1 :..•., 
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