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(Amendment)

{OVERNMENT OF ZAMBIA

ACT

No. 18 of 1991
Date of Assent: 28th August, 1981
An Act to amend the Stock Exchange Act, 1990

( 6th September, 1991
ENACTED by the Parliament of Zambia.

1. This Act may be cited as the Stock Exchange (Amend-
ment) Act, 1991, and shalli be read as one with the Stock Ix-
change Act, 1990, in this Act referred to as the principal Act,

2. Section five of the principal Act is amended —
(a) insubsection (2):
(i) by the deletion at the end of paragraph (c) of

the fullstop and the substitution therefor of a
semi colon :

(i) by the insertion after paragraph (c) of the
following paragraph:
(d) three other members;

(b) by the insertion after subsection (2) of the following
new subsection:

(3) The Minister may appoint to the Council
such additional members as he deems essential
to the Council in the exercise of its functions.
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THE INVESTMENT ACT, 1991

ARRANGEMENT OF SECTIONS

PART I

PRELIMINARY
Section /
. Short title

Application

Interpretation
PART 11

INVESTMENT CENTRE AND BOARD

Constitution and functions of Investment,Centr
Establishment of Board

Functions and composition of Board
Tenure of office and v
Seal of Board
Remuneration and alldwances
Proceedings of Board
(Committees of Board
Disclosure of interest
Immunity of members
Director-General
Secretary and other staff

Prohibition of publication or disclosure
of information to unauthorised persons

PART, IIT

PROCEDURES FOR INVESTMENT
Application for investment licence
Processing of applications
Investment licence
Terms and conditions of investment licence
Nutificationof commenceiment of business
Variation of investment licence
Extension and’surrender of licence
Transfer of investment licence

Amendment of licence
Suspension or cancellation of investment licence
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Register of applications and investiient licences
Registration uf manufacturers

Registration of Lolders of investment licences
Application for registration

PART IV
INVESTMENT INCENTIVES

Enterprises which qualify for incentives

Common incentives

Additional incentives for certain exporters

Additional incentives for agricultural enterprises
Additional incentives for tourist enterprises

Additional incentives for import substitution industries
Incentives for small scale and village enterprises
Incentives not in derogation from any other written law
Economic development or export frec zone

PART V
INVESTMENT GUARANTEES

Protection from acquisition and settlement of disputes

Transfer of funds
Guarantce against adverse investment legislation

PART VI
FINANCIAL AND OTHER PrOVISIONS
Funds of Board
Financiai year
Accounts
Annual report

Transitional provisions'

Investment to rehabilitate’an_enterprise
Offences and penalties

Regulations

Repeal of Act No. 5 of 1986



