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GOVERNMENT OF ZAMBIA
No. 4 of 1994

Datc of Assent: 24th March, 1994
An Act to amend the Property Transfer Tax Act
{25th March. 1994,
ENACTED by the Parliament ot Zambia.

1. (1) This Act may be cited as the Property Transfer Tax
(Amendment) Act, 1994, and shatl be read as one with the Property
Transfer Tax Act, 1984, hereinalier referred to as the principal Act.

(2) This Act shall be deemed to hive come into operation on the
29th January, 1994.

2. Section four of the principal Act is amended by—

(a) the deletion in subsection (2) of " seven and onc half per
centum " and the substitution thereforof " two and one
half per centum . and

(b) the inscrtion of the fotlowing new subsection:

(3) For the purposc of establishing the taxable valuc
of transactions, the Commissioncr may usc asscssments
donc by the Govemment Valuation Department or any
other relevant organisation he considers expedicnt.

3. The principal Act is amended in scction eleven by the
insertion after subscction (2) ol the following new subscction—

(3) (@) Where any amount ol tax or penalty duc is not paid
within the period specilicd in subscction (1), such an amount
shall attractinterest at the raie prescribed in paragraph (£) and
shall continuc to attract such mterest until such a date as the
payment of the tax has been remitied;

(b) the ratc of interest prescribed for the purpose of para-
graph (a) shall be the discount rate published from time to time
by the Bank of Zambia plus twa per centum per annum.
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